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Independent Auditor’s Report 

To the Board of Directors of 
End Homelessness Winnipeg Inc. 

Opinion 
We have audited the financial statements of End Homelessness Winnipeg Inc. (the “Organization”), which 
comprise the statement of financial position as at March 31, 2026, and the statements of revenue and 
expenditures and changes in fund balances and cash flows for the year then ended, and notes to the 
financial statements, including a summary of significant accounting policies (collectively referred to as the 
“financial statements”). 

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial 
position of the Organization as at March 31, 2026, and the results of its operations and its cash flows for 
the year then ended in accordance with Canadian accounting standards for not-for-profit organizations 
(“ASNPO”). 

Basis for Opinion 
We conducted our audit in accordance with Canadian generally accepted auditing standards (“Canadian 
GAAS”). Our responsibilities under those standards are further described in the Auditor’s Responsibilities 
for the Audit of the Financial Statements section of our report. We are independent of the Organization 
in accordance with the ethical requirements that are relevant to our audit of the financial statements in 
Canada, and we have fulfilled our other ethical responsibilities in accordance with these requirements. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 

Responsibilities of Management and Those Charged with Governance for the 
Financial Statements 
Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with ASNPO, and for such internal control as management determines is necessary to enable 
the preparation of financial statements that are free from material misstatement, whether due to fraud 
or error. 

In preparing the financial statements, management is responsible for assessing the Organization’s ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless management either intends to liquidate the Organization or to 
cease operations, or has no realistic alternative but to do so. 

Those charged with governance are responsible for overseeing the Organization’s financial reporting 
process. 

 

Deloitte LLP 
360 Main Street 
Suite 2300 
Winnipeg MB  R3C 3Z3 
Canada 
 
Tel: 204-942-0051 
Fax: 204-947-9390 
www.deloitte.ca  



Auditor’s Responsibilities for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with Canadian GAAS will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these financial statements. 

As part of an audit in accordance with Canadian GAAS, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Organization’s internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

• Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Organization’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Organization to
cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

Chartered Professional Accountants 
August 25, 2026 
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END HOMELESSNESS WINNIPEG INC.
Statement of Revenue and Expenditures and Changes in Fund Balances
Year Ended March 31, 2026

2025
General Community Housing Housing Capital Stabilization

Fund Entity Fund Benefit Fund Supply Fund Asset Fund Fund Total Total

REVENUE
Grants (Note 3) 1,070,000$              20,907,289$            -     $                       -     $                       -     $                       -     $                       21,977,289$            21,977,289$            
Other funding (Note 4) 614,811                   -                              10,318,963              9,755                       -                              -                              10,943,529              11,352,868              

1,684,811                20,907,289              10,318,963              9,755                       -                              -                              32,920,818              33,330,157              

EXPENDITURES
Community investment (Note 5)

Direct community 858,336                   -                              -                              -                              -                              -                              858,336                   789,823                   
Salaries and benefits 1,499,563                -                              -                              -                              -                              -                              1,499,563                1,513,925                

Reaching Home: Designated Communities
Non-Indigenous Organizations -                              14,686,002              -                              -                              -                              -                              14,686,002              6,972,269                

Reaching Home: Indigenous Homelessness -                              10,757,841              -                              -                              -                              -                              10,757,841              6,604,107
Rent subsidies -                              -                              7,211,237                -                              -                              -                              7,211,237                9,932,700                
Building services -                              -                              87,147                     -                              -                              -                              87,147                     55,513                     

2,357,899                25,443,843              7,298,384                -                              -                              -                              35,100,126              25,868,337              

Operations and administration
Salaries and benefits (Note 6) 472,333                   1,649,111                327,042                   -                              -                              -                              2,448,486                2,581,666                
Office expenses 99,103                     79,288                     34,803                     1,416                       -                              -                              214,610                   194,800                   
Lease and leasehold improvements 31,662                     96,337                     66,031                     -                              -                              -                              194,030                   191,557                   
Supplies -                              7,247                       8,173                       -                              -                              -                              15,420                     81,611                     
Computer hardware and software support 27,410                     -                              16,094                     -                              -                              -                              43,504                     30,444                     
Conferences and travel 25,160                     53,423                     -                              -                              -                              -                              78,583                     92,766                     
Professional fees

Audit and legal fees 21,093                     -                              -                              4,425                       -                              -                              25,518                     63,657                     
Administrative professional fees 85,418                     91,176                     27,705                     50,499                     -                              -                              254,798                   396,513                   

Insurance 5,248                       4,827                       997                          -                              -                              -                              11,072                     3,034                       
Amortization of capital assets -                              -                              -                              -                              38,732                     -                              38,732                     41,197                     

767,427                   1,981,409                480,845                   56,340                     38,732                     -                              3,324,753                3,677,245                

TOTAL EXPENDITURES 3,125,326                27,425,252              7,779,229                56,340                     38,732                     -                              38,424,879              29,545,582              

OTHER REVENUE (EXPENSES)
Community Entity Funded Projects 1,592,017                (1,592,017)              -                              -                              -                              -                              -                              -                              

1,592,017                (1,592,017)              -                              -                              -                              -                              -                              -                              

EXCESS (DEFICIENCY) OF REVENUE
OVER EXPENDITURES FOR THE YEAR 151,501                   (8,109,980)              2,539,734                (46,585)                   (38,732)                   -                              (5,504,062)              3,784,574                

FUND BALANCES, BEGINNING OF YEAR 224,070                   11,717,166              457,766                   774,408                   295,275                   201,778                   13,670,463              9,885,889                

INTERFUND TRANSFERS (NOTE 11) (162,200)                 -                              -                              -                              19,411                     142,789                   -                              -                              

FUND BALANCES, END OF YEAR 213,371$                 3,607,186$              2,997,500$              727,823$                 275,954$                 344,567$                 8,166,401$              13,670,463$            
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END HOMELESSNESS WINNIPEG INC.
Statement of Financial Position
March 31, 2026

2025
General Community Housing Housing Capital Stabilization

Fund Entity Fund Benefit Fund Supply Fund Asset Fund Fund Total Total

ASSETS
Cash 977,804$                 11,185,447$            3,199,108$              -     $                       -     $                       -     $                       15,362,359$            16,137,961$            
Accounts receivable 550,330                   171,181                   15,146                     -                              -                              -                              736,657                   649,086                   
Prepaid expenses 88,511 11,120                     -                              -                              -                              -                              99,631                     51,193                     
Due from (to) other funds (968,397)                 (102,133)                 (1,860)                     727,823                   -                              344,567                   -                              -                              

648,248                   11,265,615              3,212,394                727,823                   -                              344,567                   16,198,647              16,838,240              

CAPITAL ASSETS (Note 7) -                              -                              -                              -                              275,954                   -                              275,954                   295,275                   
648,248$                 11,265,615$            3,212,394$              727,823$                 275,954$                 344,567$                 16,474,601$            17,133,515$            

LIABILITIES
Accounts payable and accrued liabilities 155,260$                 62,133$                   214,894$                 -     $                       -     $                       -     $                       432,287$                 452,447$                 
Deferred revenue 279,617                   -                              -                              -                              -                              -                              279,617                   100,827                   
Project holdbacks payable (Note 8) -                              7,596,296                -                              -                              -                              -                              7,596,296                2,909,778                

434,877                   7,658,429                214,894                   -                              -                              -                              8,308,200                3,463,052                

COMMITMENTS (NOTE 9)

FUND BALANCES
General Fund 213,371                   -                              -                              -                              -                              -                              213,371                   224,070                   
Community Entity Fund (Note 10) -                              3,607,186                -                              -                              -                              -                              3,607,186                11,717,166              
Housing Benefit Fund -                              -                              2,997,500                -                              -                              -                              2,997,500                457,766                   
Housing Supply Fund -                              -                              -                              727,823                   -                              -                              727,823                   774,408                   
Capital Asset Fund -                              -                              -                              -                              275,954                   -                              275,954                   295,275                   
Stabilization Fund -                              -                              -                              -                              -                              344,567                   344,567                   201,778                   

213,371                   3,607,186                2,997,500                727,823                   275,954                   344,567                   8,166,401                13,670,463              
648,248$                 11,265,615$            3,212,394$              727,823$                 275,954$                 344,567$                 16,474,601$            17,133,515$            

APPROVED ON BEHALF OF THE BOARD

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Samantha Brown, Co-Chair Marshall McCorrister, Audit Committee Chairperson
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END HOMELESSNESS WINNIPEG INC.
Statement of Cash Flows
Year Ended March 31, 2026

2026 2025

OPERATING ACTIVITIES
(Deficiency) excess of revenue over expenditures (5,504,062)$            3,784,574$             
Item not involving cash

Amortization 38,732                    41,197                    
Net change in non-cash operating working capital items:

Accounts receivable (87,571)                   95,732                    
Prepaid expenses (48,438)                   (1,340)                     
Accounts payable and accrued liabilites (20,160)                   136,096                  
Deferred revenue 178,790                  (169,109)                 
Project holdbacks payable 4,686,518               (5,992,549)              

(756,191)                 (2,105,399)              

INVESTING ACTIVITIES
Purchase of capital assets (19,411)                   (11,574)                   
Advances to N'Dinawemak Inc. -                              126,754                  

(19,411)                   115,180                  

NET DECREASE IN CASH POSITION (775,602)                 (1,990,219)              

CASH, BEGINNING OF YEAR 16,137,961             18,128,180             
CASH, END OF YEAR 15,362,359$           16,137,961$           
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END HOMELESSNESS WINNIPEG INC. 
Notes to the Financial Statements 
March 31, 2026 
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1. NATURE AND OBJECTIVE OF THE ORGANIZATION 
 
 End Homelessness Winnipeg Inc. (the “Organization” or “EHW”), formed by Articles of 

Incorporation under the Corporations Act of Manitoba on May 14, 2015, without share capital, 
is a non-profit organization and therefore, is exempt from income taxes.  The Organization 
became a registered charity in July 2017. 

 
 End Homelessness Winnipeg is an Indigenous organization that brings together the 

houseless-serving sector to provide leadership, coordination, research, advocacy, and 
funding to collectively end houselessness in Winnipeg. The Organization receives grants to 
carry out its objectives. 

 
2. SIGNIFICANT ACCOUNTING POLICIES 
  
 The financial statements have been prepared in accordance with Canadian accounting 

standards for not-for-profit organizations and include the following significant accounting 
policies: 

 
 a) Fund accounting 
 
  The Organization maintains the following funds: 
 
  The General Fund is available for the operation of the Organization in accordance with 

the aims and objectives of the Organization and the discretion of the Board. 
 
  The Community Entity Fund is available to administer the funding agreements between 

the Organization and His Majesty the King in Right of Canada related to the Reaching 
Home Designated funding stream and Reaching Home Indigenous funding stream. The 
funds are restricted for distribution in accordance with the conditions attached by the 
funding agreements. 

 
  The Housing Benefit Fund is available for the administration of the Canada-Manitoba 

Housing Benefit (CMHB) (and the related building services program) which is a portable 
shelter benefit paid to eligible renters in core housing need. The CMHB is available to 
individuals at risk of homelessness or who are homeless, and are connected with housing 
support programming at the time of application.  

    
  The Housing Supply Fund is available for early-stage funding for the Housing Supply 

Action Committee of End Homelessness Winnipeg with respect to their proposed “cost-
avoidance” model of government and private financing for capital investment. This fund 
will allow End Homelessness Winnipeg to provide an upfront capital investment, along 
with private investors, to fund additional affordable housing units under this model, with 
the commitment of government to return principle with interest over an agreed upon term. 
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Notes to the Financial Statements 
March 31, 2026 
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2. SIGNIFICANT ACCOUNTING POLICIES (continued) 
 
 a) Fund accounting (continued) 
 
  The Capital Asset Fund reports the assets, liabilities, revenue and expenses related to 

the Organization’s capital assets. 
 
  The Stabilization Fund is used to support EHW operations in special circumstances, and 

to provide a stable flow of resources for operations. 
 
 b) Revenue recognition 
 
  The Organization follows the restricted fund method of accounting for contributions.  
 
  Externally restricted contributions are recognized in the fund corresponding to the 

purpose for which they are contributed.  Other restricted contributions received for funds  
  not presented separately are deferred and recognized as revenue in the General Fund 

in the year which the related restriction is met. 
 
  Unrestricted revenues are recognized as revenue of the General Fund in the year 

received or receivable if the amount can be reasonably estimated and collection is 
reasonably assured. 

   
 c) Financial instruments 
 
  Financial assets and financial liabilities originated or exchanged in arm’s length 

transactions are initially recognized at fair value when the Organization becomes a party 
to the contractual provisions of the financial instrument. Financial assets and financial 
liabilities originated or exchanged in related party transactions, except for those that 
involve parties whose sole relationship with the Organization is in the capacity of 
management, are initially recognized at cost.  Subsequently, all financial instruments are 
measured at amortized cost. 

 
  Transaction costs related to financial instruments subsequently measured at fair value 

are expensed as incurred.  Transaction costs related to other financial instruments are 
added to the carrying value of the asset or netted against the carrying value of the liability 
and are then recognized over the expected life of the instrument using the effective 
interest method.  Any premium or discount related to an instrument measured at 
amortized cost is amortized over the expected life of the item using the effective interest 
method and recognized in the excess of revenue over expenditures as interest income 
or expense. 

   
  With respect to financial assets measured at cost or amortized cost, the Organization 

recognizes in net earnings an impairment loss, if any, when it determines that a significant 
adverse change has occurred during the period in the expected timing or amount of future 
cash flows. When the extent of impairment of a previously written-down asset decreases 
and the decrease can be related to an event occurring after the impairment was 
recognized, the previously recognized impairment loss shall be reversed in the statement 
of revenues and expenditures in the period the reversal occurs. 
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Notes to the Financial Statements 
March 31, 2026 
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2. SIGNIFICANT ACCOUNTING POLICIES (continued) 
 

d)   Capital assets 
 
Capital assets are recorded at cost.  Amortization is determined on a declining balance 
basis using the following rates: 
 
 Computer equipment  55% 
 Furniture and fixtures  20% 
 Leasehold improvements  term of lease 
 

 e) Use of estimates 
 
The preparation of financial statements in conformity with Canadian accounting 
standards for not-for-profit organizations requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities and disclosures of 
contingent assets and liabilities at the date of the financial statements and the reported 
amounts of revenue and expenses during the reporting period. Significant estimates 
include the useful life of capital assets.  

 
3. GRANT REVENUE 

 
General Fund 

 Maturity date of  2026 2025 
 funding commitment   

 
United Way of Winnipeg Annual  $ 300,000 $ 300,000 
Government of Manitoba March 2028   250,000              250,000 
City of Winnipeg Annual   150,000  150,000 
Winnipeg Regional Health Authority March 2029       120,000   120,000 
Winnipeg Foundation March 2027   250,000  250,000  
   $ 1,070,000 $  1,070,000 

 
 

Community Entity Fund  
 Maturity date of  2026 2025 
 funding commitment   

 
Government of Canada       March 2028  $ 20,907,289 $ 20,907,289 
 
 
Housing Benefit Fund  

 Maturity date of  2026 2025 
 funding commitment   

 
Government of Canada       March 2028  $ 10,538,780 $ 10,538,780 
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Notes to the Financial Statements 
March 31, 2026 
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4.  OTHER FUNDING 
 
 Other funding amounts were received during the year for the following: Gizhe Waa Ti-Sii-Win 

Service Delivery Expo, Homeless Individuals and Families Information System (HIFIS), EHW 
Gathering, Naatamooskakowin Pathways Pilot project, Veteran Homelessness Program, 
interest earned and donations from the community. 

 
5. COMMUNITY INVESTMENT 
 

Direct community costs include the programs and projects End Homelessness Winnipeg 
coordinates in the community. Salaries and benefits include the salaries and benefits of four 
Manager positions that directly support the four core community investment areas, the direct 
program and project staff, as well as a portion of the salaries and benefits of the administrative 
staff. 
 

6. SALARIES AND BENEFITS 
 

Salaries and benefits for the year includes expenses recorded in the general fund for core 
operations of $472,333 (2025 - $408,553), salaries and benefits for the community entity of 
$1,649,111 (2025 – $1,806,273), and salaries and benefits for housing benefit of $327,042 
(2025 - $366,840). 
 

7.     CAPITAL ASSETS 
                               2026   2025  
  Accumulated Net Book      Net Book 
   Cost     Amortization  Value           Value  

 
Computer equipment $  113,463 $ 81,523 $ 31,940 $ 18,252      
Furniture and fixtures  82,935  61,365  21,570  30,872 

 Leasehold improvements  281,126  58,682     222,444  246,151    
 $ 477,524 $ 201,570 $ 275,954 $ 295,275 

 
8.  HOLDBACKS PAYABLE 
 
 Holdbacks payable represents the remaining payments for each of the Community Entity sub-

projects as the Organization is awaiting final expense support.   
 
9. COMMITMENTS  
  

The Organization has lease agreements for premises expiring in 2033 requiring minimum 
annual lease payments over the next five years as follows: 

 
2027  $128,887 
2028    100,776 
2029    100,776 
2030    100,776 
2031    100,776 
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10.  COMMUNITY ENTITY FUND  
 
 The surplus in the Community Entity Fund has been approved by Service Canada to be carried 

over to provide additional funding to sub-projects in the 2026-2027 fiscal year. 
 
11.   INTERFUND TRANSFERS  
 
 During the year $19,411 (2025 - $11,574) from the General Fund were transferred to the 

Capital Asset Fund for the purchase of capital assets and $142,789 (2025 - $162,567) was 
transferred from the General Fund to the Stabilization Fund.  

 
 


